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Table 1: Summary Statistics of Main Variables in Firm-Level Analysis

Variable N Mean SD Min Max
1  Non-Signatory=1 1,765 0.35 0.48 0.00 1.00
2  Non-Enforcer=1 1,765 0.54 0.50 0.00 1.00
3  Enforcer=1 1,765 0.08 0.28 0.00 1.00
4  Subcontract to Vietnamese Firm=1 1,181 0.06 0.24 0.00 1.00
5  Subcontract to Foreign Firm=1 1,181 0.02 0.13 0.00 1.00
6 Hired a Law Firm=1 1,181 0.30 0.46 0.00 1.00
7  Bribe a Registration==1 1,495 0.33 0.47 0.00 1.00
8 Sales in USD (In) 1,157 15.04 1.50 11.52 20.31
9  Profit Margin (In) 841 4.94 10.88 -19.77 19.71
10 Year of License 1683 2009 558 1989 2017
11 Labor at Origin 1665 2.73 1.57 1.00 8.00
12 Capital at Origin 1308 3.81 1.67 1.00 8.00
13 Management Quality 1611 3.15 0.55 1.00 4.00

Figure 1: Number of FDI Projects by Home Country Enforcement, 2005-2015

80

60
|

New Projects in Vietnam (#)
20 40

I I I I I I I I I I I
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Non-Signatory Non-Enforcer Enforcer




T 0E¥T°0 0931°0 8€30°0- 22%0°0 TS0T°0 8L60°0- €010°0 €€00°0 T8€0°0 8010°0 71100 89260°0- Aypend) Juswogeuey 38
T 7€6€°0 80920~ 20000~ 6€T1€°0 1280°0- 2980°0- Gg0'0- €250°0 L0L0°0- 8G30°0 8800°0 uguQ e reyde) 148

T 9LEV 0" L€90°0 8GEE0 1690°0- 0L¥T°0- L00°0 cvv0'0 2910°0- 6LL0°0" §g80°0 utduiQ e Joqe| IT

T T€0T°0- 68€5°0- €3890°0 6L0T°0 2690°0 29100~ 8€70°0- L98T°0 T991°0- 9SUIIT JO JBOX [

T 069€°0 Gge0’o 8890°0- ¥G10°0 7€10°0- €LE0°0" T9G0°0 79€0°0- (uq) urdrey 41jo1g 6

T 6L.90°0- L80°0- 6110°0 80T0°0 L€0°0- ¥¥60°0- S¥0°0 (up) @sn ut soreg 8

T €T0T°0 26€0°0 G670°0 96L0°0- 12100 9650°0 T==uonensidoy e aquig L

T 9500 €0%0°0 8600°0 8970°0 LEV0°0- T=ULIL] MBT & PodlH 9

T TIST0 ¢LEOO- 8L¥0°0 ¥260°0- T=ULIL] USTO.I0,] 0} }0BIJU0ING g

T GT1L0°0 6330°0 G0°0- T=WIT 9S9UWBUIATA 0} JorIjUcOqNg 14

T 6L3€°0- 28156°0- T=190105uy €

T 9€6L°0- T=192.10JU-UON. 4

1 T=A107eUSIS-UON T

18 148 IT 0T 6 8 L 9 g 4 € 4 T O[qBLIBA

SISATRUY [0A9TT-ULIL] UI SO[qBLIBA UIBJA[ JO SUOI}B[S.LI0)) 9JBLIBALG

‘6 9lqE L



T 0 61660~ 6910 0 0 TS0 990 €€ I=g¢oseyd 9
T %8600 LLLTO GE6LO- G¢9L0- €80 00T €€ STIE]S JUSWRIIoJUY G

T TS990 L90€0 ¥¥SE0 SP0  SGL0 €€ (Ul ‘S UOHIHA) FUSWISOAU] JO 9715 §

T ¢8¢00 SO0I¥'0 9T¥I €L0C €€ (up) syesload Jo requnN ¢

T G¥9L°0 060 €60 €€ JUQUIISOAU] JO dIBYS G

I G10 ge'0 €¢ sjoofoxg Jo axeys T

9 ¢ 4 e (4 I as UYeSN N hid G L3 SLTN

SISA[euy AI3uno)) ur pas() eje(] Jo SUOIIB[a.LIO)) dJBLIBAI PUE SIT)SIIeIS Arewing :g d[qe,



Figure 2: Investment Size by Home Country Enforcement, 2005-2015
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Table 9: Instrumental Variables Regression using Management Quality

All Firms Drop China and Taiwan

Dependent variables: First stage (Sales in USD (In)

. Sales Bribe Sales Bribe
2nd stage (Bribe=1) 0 @) 3) @)
Management Quality (Bloom) 0.323 0.236

(0.087) (0.082)
Sales in USD (In) -0.219 -0.263
(0.095) (0.148)
Employees at origin (1-8) 0.258 0.045
(0.034) (0.042)
Constant 14.184 3.666 12.916 3.797
(0.274) (1.436) (0.666) (2.040)
ISIC Two Digit Fixed Effects Yes Yes Yes Yes
Entry Year Fixed Effects Yes Yes Yes Yes
Observations 1,071 966 1,030 934
R-squared 0.017 0.0999 0.183 0.073
RMSE 1481 0.559 1.331 0.573
Kleibergen-Paap rk LM statistic 14.2 7.95
Kleibergen-Paap rk F statisic 13.96 7.69

OLS withrobust standard errors. Uncentered R-squared reported in columns 2 and 4.
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